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TO HAVE AND TO HOLD all and singular the said preaue unto the Muortg.

wee. il suveossurs and assigns
forever.

The Mortgagor covenants that he is lnvﬁully scized of the premises hercinabove described in fee simple
absolute, that he has good right and hwful authority to sell, convey, or encamber the same, and that the pren-
ises are free and clear of all liens and encumbrances whatsoever. The Montgagor Fusther covenants to warrant and

forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided, or as modified or extended by mutual agrecient in writing.

2. ‘That this mortgage shall secure the Mortgagee for such further sums as nay be advanced hereafter, at the
Gption of the Mortgagee, for the payment of taxes, insurance premiumns, public asscssiments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hercafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless othenwise pro-

vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior 1o the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any persun obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any sccurity not expressly released
in writing, the Mortgagec may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the terms of payinent of the indebtedness secured hereby-.

4. That he will keep the improvements now existing or hereafter erected on the mortezed propenty insured
as may be revpired from time to tine by the Mortegarec aainst loss by Fire and other hazards. castaltios and
contingencies in sich amounts and for such periods as may be reguired by the Mortzagee and wil) pay promptly,
when due. any premivins on such insurance provision for pavment of which has not been made hercinbefore. Al
insnrance shall be carricd in componies approved by the Mortages and the policies and renewals thereof shall
be held by the Muortages and have attached theseto g pavable chunes in Lavor of ukd in form acoeptable to
the Mortzagee. In event of loss Marteazor will give immoediate noticy by uniil to the Mortzagee, who may make
proof of Ioss if not made promptly by Mostyazaor, sl vach innrance company woncerned is hereby anthorized
and directed to make pavinent for such Bosa directly to the Morteiser instead of to the Mot zor and Morteages
inthy_and the insuranae proceeds. or any part thereef. mas B appliod by the Mortiagen 4t its option cither to the
reduction of the indeltadiess horohy sevurad or to the restoration or tepmir of the property damaged. In cvent
of forevhrnure of this mortize or othor transfer of title to the Mostgazed peoperty in eatinguishment of the
indebtedness secured hervby. all right. tithe and interest of the Mostgagor it and to any insnrance policies then
in force shall pass 20 the purchaser or grantee.

3 That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
good repair, and. in the case of a construction loan, that ke will continne construction until completion without
interruption. and should he fail to do so. the Moastgagee may, at its option. enter upon said premises, make what-
ever repairs are necessary, including the completion of any construction work underway, and churge the expenses
for such repairs or the cumnpletion of such construction to the mostgage debt.

6 That the Mostgagee may respuire the maker, conmaker of endorser of any indebterfiess secvred hereby to
canxy life insurance upoa himself in a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as beneficiasy thereof, and. upon failure of the Martgagoe to pay the premiums therefos, the Mort.

gigee may. at its oplion. pay said premivms. and all sums o advanced by the Mortgagee shall become a past
of mortgage debt.

7. That, together with, and in addition to, the monthly pasnwnts of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mostgager. on the first day of each moath, until the indebted-
ness sevured hereby & puid in full, 3 sum equal to cae-twelfth of the annual taves, public assessments and insur-
ance preminmes, as estinated by the Mortzagee, and, oo the failure of the Mottgagor to pay all taxes, insurance
preminms and poblic assessments, the Moetgagee may at its oplion, pay said items and charge all advances there-

for to the memtzere dbbe. Theve meoctih exezonn povinents will neot beas mterest to the neortaroei st

3. That he hereby assigrs all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted parsuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issies, and profits. who, after deducting all chasges and
erpenses attending such peocecdings and the execution of his trust as receiver, shall apply the residue of the reats,
issaes, and profits, toward the payment ~f the debt secured hereby.

9. That, at the option of the Mostgagee, this mortgaze shall become due and payable forthwith if the Mort-
gagor shall coavey away said mostguged premises, or il the title shall becotne vested in any other person in any
manner whatwever other than by death of the Mostgagos, or, in the rase of a construction loar. if the Mortgagor

shall permit work oo the project to become and remain intermupted for a period of fifteen (15) days without the
written coasent of the Mortgagee.

10. It & agreed that the Mosteagos shall hald and enjoy the premises above conveyed until there is a default
under this mostgage or in the note secured heseby. It is the true meaning of this instruement that if the Mont-
gazor shall fully perform all the texms, coaditions, and covenants of this moctgage, and of the note secured hereby,
that then this mestgige shall be utterly null and void; otheswise to remain in full fugce and virtue. I these is a
defanlt in any of the terms, conditivas or covenants of this mostgage, or of the note sevured hereby, then, at the
option of the Mostzazee, 2l sums then owing by the Mottzugoe to the Mottagee shall bevome inmmediately due
and pavable ared this moctzige may be foceclnsed. Should any legal proceedings be instituted for the foreclnnre
of this mostgare. or should the Mostzagee beveome a party to any suit involving this Mostcage or the title to the
peemises deseribed herin, or should the debt sevired horeby of any pant thereof be placed in the hands< of an
atturney at baw for eollextion b snit of otherwise, all costs anl eapetises ingurmesd by the Moctgacee, and a penon-
able attucnay’s foel shall theretipon bevcine dize amd pasable inowadtely or oo deend. at the option of the
Murtcagee, 2 a part of the debt o ured thereby, and moay be peovvezead sl w\!ui b restralor.

L

oy e e

.24

| 4325

L

———

vu,



